Rating Category Equity - Africa
Ccy USD Franklin Templeton - WIOF African
Templeton Africa Fund - Performance Fund -
Average Daily R O/N (p.a.) 0.1342% A(acc)USD Class A
Correlation 1.00 0.78 0.83
Beta 1.00 0.91 1.09
Average Daily Return (p.a.) -35.50% -35.21% -35.80%
Jensen’s Apha (p.a.) -2.94% 2.94%
Ranking (rank / number) 2/2 1/2
EIC Fund Ratings © ook oot hokokok ok
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SML - O(Rm) -87325% '4437%
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Rating Category

Equity - ASEAN

WIOF South-East Asia

Ccy USD Franklin Templeton - Franklin Templeton - PineBridge Asia ex
Fidelity - ASEAN Fund A- Fidelity - South East Asia Templeton ASEAN Fund Templeton Asian Japan Equity Fund - Performance Fund -
Average Daily R O/N (p.a.) 0.1342% ACC-USD Fund A-ACC-USD A(acc)USD Dividend Fund Class A Class A
Correlation 1.00 0.91 0.91 0.89 0.92 0.85 0.86
Beta 1.00 1.06 1.26 0.89 0.91 1.10 0.78
Average Daily Return (p.a.) -17.83% -22.12% -7.93% -30.45% -17.92% -7.51% -18.73%
Jensen’s Apha (p.a.) -3.20% 14.61% -14.63% -1.65% 12.15% -4.93%
Ranking (rank / number) 4/6 1/6 6/6 3/6 2/6 5/6
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Rating Category Equity - Asia Pacific

Fidelity - Asian Special

Ccy USD Aberdeen Global - Asia AMUNDI FUNDS AMUNDI FUNDS BNP Parvest Equity Best Franklin Templeton -
Pacific Equity Fund Allianz RCM Oriental EQUITY ASIA EX EQUITY ASIAEX Selection Asia ex-Japan Situations Fund A-ACC- Fidelity - Emerging Asia Fidelity - Pacific Fund A- Templeton Asian Growth
Average Daily R O/N (p.a.) 0.1342% Class S - 2 Acc Income - AT - USD JAPAN - AE JAPAN - AU UsD usD Fund A-ACC-EUR ACC-EUR  Fund A(acc)USD - 267
Correlation 1.00 0.80 0.28 0.92 0.90 0.81 0.88 0.87 0.88 0.84
Beta 1.00 0.93 0.30 1.22 0.95 1.08 0.99 1.37 1.37 1.1
Average Daily Return (p.a.) -9.00% -19.26% -2.49% -11.25% -12.05% -3.25% -4.91% -6.76% 3.44% -34.56%
Jensen’s Apha (p.a.) -10.92% NR -0.21% -3.52% 6.49% 4.04% 5.66% 15.82% -24.56%
Ranking (rank / number) 12/13 NR 9/13 10/13 313 5/13 4/13 113 13/13
EIC Fund Ratings © e e He Fo Yo e NR  AARArfd  dhokk A hhkkokird  hokkk A hokkkd e hkokokk ko Aotk
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SML + 1.640rm) 22.7489% 13.61%
SML + oRrm) 13.9236% 4.79%
SML - 6(rm) -13.6553% -22.79%
© European Investment Centre, www.eic.eu SML - 1.640rm) -22.4805% -31.64%




Horizon Access fund

KBC Equity Fund New

Pioneer Funds - Asia

Asia Infrastructure Asia KBC Equity Fund Pacific NN Asia ex Japan (Ex. Japan) Equity USD Raiffeisen-Pazifik-Aktien
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-10.64% -11.82% 7.80% -13.57% -6.28% -1.10%
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Rating Category

Equity - Asia Pacific- Small Cap

Ccy USD Aberdeen Global - Asian _ Fidelity - Asian Smaller Franklin Templeton -

Smaller Companies Companies Fund A-ACC- Templeton Asian Smaller
Average Daily R O/N (p.a.) 0.1342% Fund EUR Companies Fund
Correlation 1.00 0.83 0.90 0.81
Beta 1.00 0.85 1.30 0.85
Average Daily Return (p.a.) -11.42% -20.78% -6.29% -6.37%
Jensen’s Apha (p.a.) -11.09% 8.60% 3.30%
Ranking (rank / number) 3/3 1/3 2/3

EIC Fund Ratings ©
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SML + oRrm) 12.7737% 1.22%
SML - 6(rm) -12.5054% -24.06%
© European Investment Centre, www.eic.eu SML - 1.640rm) -20.5947% -32.17%




Rating Category

Equity - Belgium

Ccy EUR

KBC Equity Fund

KBC Equity Fund

Average Daily R O/N (p.a.) -0.1677% Belgium Flanders
Correlation 1.00 1.00 1.00
Beta 1.00 1.01 0.99
Average Daily Return (p.a.) 54.87% 54.24% 55.51%
Jensen’s Apha (p.a.) -0.98% 0.98%
Ranking (rank / number) 2/2 1/2
EIC Fund Ratings © ook oot hokokok ok
Fund EQ-BE KBCBEL KBCFLA
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Rating Category

Equity - Brazil

Ccy BRL Aberdeen Global - Brazil Franklin Templeton -
Equity Fund Class S - 2 AMUNDI FUNDS FRANKLIN BRAZIL Horizon Access fund
Average Daily R O/N (p.a.) 13.3551% Acc  EQUITY BRAZIL - AU BNP Parvest Brazil OPPORTUNITIES FUND Brazil
Correlation 1.00 0.94 0.97 0.93 0.58 0.89
Beta 1.00 1.05 1.05 1.12 0.68 1.1
Average Daily Return (p.a.) -0.91% -71.37% -10.14% -12.33% 49.79% -12.64%
Jensen’s Apha (p.a.) -5.73% -8.54% -9.78% 46.10% -10.18%
Ranking (rank / number) 2/5 3/5 4/5 1/5 5/5
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Ri(p.a.) Rn (p-a.)
SML + 1.640rm) 53.4500% 39.18%
SML + oRrm) 37.8032% 23.54%
SML - 6(rm) -11.0930% -25.36%
© European Investment Centre, www.eic.eu SML - 1.640rm) -26.7398% -41.06%




Rating Category Equity - BRIC
Ccy USD ‘ . Franklin Templeton - ]
Allianz RCM BRIC Equity Templeton BRIC Fund KBC Equity Fund CSOB
Average Daily R O/N (p.a.) 0.1342% - AT - EUR BNP Parvest BRIC A(acc)USD - 4343 Infond BRIC ~ KBC Equity Fund BRIC BRIC
Correlation 1.00 0.55 0.84 0.90 0.92 0.90 0.91
Beta 1.00 0.73 0.96 0.91 0.97 1.20 1.22
Average Daily Return (p.a.) -16.48% -17.68% -14.16% -20.36% -16.74% -14.77% -15.04%
Jensen’s Apha (p.a.) -5.62% 1.64% -5.32% -0.68% 4.97% 5.17%
Ranking (rank / number) 6/6 3/6 5/6 4/6 2/6 1/6
EIC Fund Ratings © Fohhfotde hokkkdde ok kA kokk Ak hokokokdr dkokodeodeto e
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Rating Category Equity - CEE
Aberdeen Global - CSOB akciovy fond - Franklin Templeton - Generali CEE
Ccy EUR
Eastern European Equity BNP Parvest Equity Stfedni a Vychodni ESPA Stock Europe- Templeton Eastern Vychodoevropsky
Average Daily R; O/N (p.a.) -0.1677% Fund Class S-2 Acc  AXA CEE Akciovy fond  Europe Emerging EUR  Conseq Invest Akciovy Evropa Emerging EUR Europe Fund A(acc)EUR akciovy fond - EUR  ISCS SPOROTREND
Correlation 1.00 0.81 0.81 0.86 0.82 0.91 0.38 0.86 0.92 0.92
Beta 1.00 1.18 0.74 1.53 0.84 1.15 0.66 0.99 0.98 1.19
Average Daily Return (p.a.) 0.39% 10.23% 11.17% -3.57% 15.14% -5.43% -3.64% 8.72% -2.51% 1.60%
Jensen’s Apha (p.a.) 9.73% 10.92% -4.26% 14.84% -5.91% -3.84% 8.33% -2.90% 1.11%
Ranking (rank / number) 3/15 2/15 12/15 1/15 15/15 11/15 4/15 9/15 7115
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EIC Fund Ratings
Fund EQ-CEE ABEEEEF AXAAF PAREEEE COAF CSOBCA ESPASEEE FTEEF GENEEF ISCSST
ISIN Market LU0505785005 CZ0008472594 LU0823403356 IE0031283306 CZ0008472610 AT0000673181 LU0078277505 IE00B63XYJ47 €Z0008472289
30.00%
20.00% = -
y =0.0056x - 0.0017
; R (p.a.) R2=1
25.00% A2, a
4T N ] S — P o).\ A
.'.;,;\{5‘\ %\! ............................................................................
20.00% A AN AU B AXAAF
0 TP WAL 10.00% 1 @ ABEEEEF
s\ AW '
15.00% ! /{1 A ;\ A‘ \lu ,A\"‘, f}:“ L A INGVAF
: A \ /| v " \ '\ N\ A
| W‘;‘u}.ﬁ:a. %’A\ /"y /AW \ém,l\nwﬁw”m,;‘ V/k\\ ‘ _ ' PIOEEEF
| Ly SRR WEEIN e Ll 0 ¢
10.00% i y@j\\v’_ Yy T &.\,l/l\_l A ’, .\‘\WA AN AN A W‘/& 3 \:‘L. S KBCCEE X 1sCssT
sSAN\A N ANVY IR \\ w N\ YA 0.00% ¢
A N J [ I N, r - \ T T T 1
'i:’,/:/"‘\IN ’/ \, l/ Wﬁﬁ!‘v/&\ ~ W 1Y ‘\ \ RZBOEA KBCEE
c 00% | : A/ AT NG N ISV INN) LR EQ-CEE X GENEEF
-00% X ¥ X V [ 5‘1\‘ I ALY w“\!'; 1N V!/"' | PAREEEE A
N 1“ "S‘i“'m \\A \\ \ ESPASEEE & csosca NGIEE
\ IS mi kAN I Y
N = - |
0.00% - S TN RIS
W | -10.00% :
I
-5.00% gy
-10.00%
e EQ-CEE ——— ABEEEEF ——— AXAAF W R \V\I\\\M\X -20.00% i
— PAREEEE —— COAF ——— CSOBCA
-15.00% ——ESPASEEE  —FTEEF — GENEEF A
. lscssT KBCCEE KBCEE \\\\r// .................................................................................
—— INGIEE —— INGVAF ——— PIOEEEF
—— RZBOEA ——— WIOFEEPF —_—
-20.00%
S 9 8 3 8 F 85 F 3§ 3 333 F 5 F I XTI 3T 3K 3T 3000 ]
— i i — i i — i i — i — — i — — i — — i — — i — — i
Ri(p.a.) Rm (p-a.)
SML + 1.640Rm) 23.1501% 23.711%
SML + ogm) 14.0505% 14.61%
SML - O(Rm) -14.3858% -13.82%
© European Investment Centre, www.eic.eu SML - 1.640rm) -23.4855% -22.95%




KBC Equity Fund Central

KBC Equity Fund

NN International Czech

Pioneer Funds -
Emerging Europe and

Raiffeisen-Osteuropa-
Aktien

WIOF Emerging Europe
Performance Fund -
Class A

Europe Eastern Europe NN Emerging Europe Equity EUR Mediterranean Equity
0.78 0.92 0.90 0.79 0.82 0.39 0.22
0.87 1.58 1.55 0.72 1.17 0.72 0.12
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Rating Category Equity - China

AMUNDI FUNDS

Fidelity - China

Fidelity - China

Franklin Templeton -

Ccy CNY Aberdeen Global -
Chinese Equity Fund EQUITY GREATER BNP Parvest Equity Consumer Fund A-ACC- Fidelity - China Focus ~ Opportunities Fund A- TEMPLETON CHINA Horizon Access fund
Average Daily R O/N (p.a.) 1.9917% Class S - 2 Acc CHINA - AU China USD usD Fund A-ACC-EUR ACC-USD  FUND CLASS A (ACC) China NN Greater China
Correlation 1.00 0.85 0.93 0.90 0.90 0.89 0.93 0.90 0.69 0.94
Beta 1.00 0.68 0.82 1.13 1.00 1.16 1.00 0.87 1.40 0.98
Average Daily Return (p.a.) 0.93% -3.81% -6.70% -8.93% 5.54% 9.00% 0.48% -8.27% 42.15% 13.35%
Jensen’s Apha (p.a.) -5.08% -7.82% -9.72% 4.62% 8.25% -0.45% -9.34% 41.65% 12.40%
Ranking (rank / number) 7112 8/12 10/12 4/12 3/12 5/12 9/12 112 2/12
EIC Fund Ratings © Kok A A hAR AR hokR AR hk Rk kR AN kok kA hkk A kokkokkok  kokdkok e
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PineBridge Greater
China Equity Fund -

Pioneer Funds - China

WIOF China
Performance Fund -

Class A Equity USD Class A
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Rating Category Equity - EEMEA

Fidelity - Emerging

Ccy usD A
Europe, Middle East &

Average Daily R O/N (p.a.) 0.1342% EEF EMEA LTE Africa Fund A-ACC-EUR
Correlation 1.00 0.94 0.94
Beta 1.00 1.02 0.98
Average Daily Return (p.a.) -15.09% -24.99% -3.89%
Jensen’s Apha (p.a.) -9.54% 10.84%
Ranking (rank / number) 2/2 1/2
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Rating Category Equity - Europe

Aberdeen Global -

AMUNDI FUNDS AMUNDI FUNDS

Allianz RCM Europe

Allianz RCM Euroland

CCy EUR European Equity Fund PineBridge Europe EQUITY EUROPE EQUITY EURO SELECT Equity Growth - AT - Equity Growth - AT - BNP Paribas L1 Equity Dexia Quant Equities
Average Daily R O/N (p.a.) -0.1677% Class S-2Acc  Equity Fund - Class A SELECT - AE - AE EUR EUR Europe (USD) Dexia Equities L Europe Europe
Correlation 1.00 0.74 0.88 0.17 0.96 0.45 0.46 0.85 0.98 0.98
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Fidelity -

ESPA Stock Europe Fidelity - Euro Blue Chip Dynamic Growth Fund A-

European

Fidelity - European Fund

Franklin Templeton -
Franklin European
Growth Fund A(acc)EUR

Franklin Templeton -
Templeton European
Fund A(acc)EUR - 4668

Franklin Templeton - Franklin Templeton - Franklin Templeton -
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DIVIDEND FUND
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Growth Fund A-ACC-

Active VT Fund A-ACC-EUR ACC-EUR A-ACC-EUR EUR Europe (EUR) Fund A(acc)EUR - 13007 CORE FUND CLASS A
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Franklin Templeton -
Templeton Euroland

Franklin Templeton -
Franklin Mutual

NN European Equity

KBC Equity Fund

KBC Equity Fund BNP Parvest Equity Best BNP Parvest Equity Best

BNP Parvest Equity

Fund A(acc)EUR - 2213 European Fund EUR NN Europe Opportunities NN Euro Equity Buyback Europe KBC Equity Fund Europe Eurozone  Selection Europe EUR Selection Euro EUR Europe Growth EUR
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BNP Parvest Europe
Flexible Equities

Pioneer Funds - Core
European Equity EUR

Pioneer Funds -
Euroland Equity EUR

Pioneer Funds -
European Research

EUR Raiffeisen-Europa-Aktien
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fond
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Rating Category Equity - Europe - Small Cap

Ccy EUR AMUNDI FUNDS Fidelity - European
EQUITY EUROLAND Smaller Companies BNP Parvest Europe Pioneer Funds - Raiffeisen-Europa-
Average Daily R O/N (p.a.) -0.1677% SMALL CAP - AE Fund A-ACC-EUR Small Cap European Potential EUR SmallCap
Correlation 1.00 0.91 0.92 0.90 0.94 0.33
Beta 1.00 1.19 0.97 1.24 1.21 0.40
Average Daily Return (p.a.) 40.32% 41.00% 40.46% 43.86% 37.50% 38.88%
Jensen’s Apha (p.a.) -6.89% 1.38% -5.98% -11.27% 22.85%
Ranking (rank / number) 4/5 2/5 3/5 5/5 1/5
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Rating Category

Equity - Europe - Small Mid Cap

Ccy EUR Franklin Templeton -
CS EF (Lux) Small and Franklin European Small ~ KBC Equity Fund EMU
Average Daily R O/N (p.a.) -0.1677% Mid Cap Europe B Mid Cap Growth Fund Small and Medium Caps
Correlation 1.00 0.96 0.89 0.97
Beta 1.00 1.15 0.72 1.13
Average Daily Return (p.a.) 38.69% 30.88% 36.50% 49.33%
Jensen’s Apha (p.a.) -13.55% 8.59% 5.59%
Ranking (rank / number) 3/3 1/3 2/3
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Rating Category

Equity - Europe - Value

Pioneer Funds -

CCy EUR BNP Parvest Europe  European Equity Value
Average Daily R O/N (p.a.) -0.1677% Value EUR
Correlation 1.00 0.97 0.96
Beta 1.00 1.10 0.90
Average Daily Return (p.a.) 17.42% 22.13% 12.89%
Jensen’s Apha (p.a.) 2.95% -2.76%
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Rating Category

Equity - Global

BNP PARIBAS L1

CCy USD Aberdeen Global - World AXA Selection Emergine AXA Selection Allianz RCM Global EQUITY WORLD AQUA C-QUADRAT ARTS Best

Average Daily R O/N (p.a.) 0.1342% IAD Global Index Equity Fund Equity Opportunities Equity - AT - EUR EUR Momentum VTA CSOB akciovy mix  CSOB Svetovy akciovy
Correlation 1.00 0.88 0.57 0.84 0.87 0.57 0.90 0.21 0.89 0.93
Beta 1.00 1.16 0.70 1.12 0.68 1.03 1.20 0.25 1.22 1.26
Average Daily Return (p.a.) -4.27% -6.85% -15.69% -16.92% -10.16% -1.67% 4.13% -14.71% -7.25% -10.84%
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CS (Lux) Global Security

Dexia Quant Equities

Franklin Templeton - Franklin Templeton -
Franklin Global Growth Templeton Global (Euro)
Fund A(acc)USD - 2626 Fund A(acc)EUR - 1339
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Opportunities Fund A-

Franklin Templeton -
Fidelity - World Fund A- Templeton Global Equity

Fidelity - Global
Demographics Fund A-

Equity B World ESPA Stock Global ACC-USD ACC-EUR ACC-USD Income Fund A(acc)USD
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Franklin Templeton -
Franklin Global Listed

Franklin Templeton -

Templeton Global Fund

Franklin Templeton -
Franklin Mutual Global

Franklin Templeton -
Franklin Templeton

Franklin Templeton -
Franklin World

IAD Growth NN Global Opportunities NN Global Opportunities

ISCS GLOBAL STOCKS

Infrastructure Fund A(acc)USD - 254 Discovery Fund Global Growth and Value Perspectives Fund Opportunities EUR CzK NN World EUR  ISCS AKCIOVY MIX FF FF
0.71 0.82 0.84 0.82 0.83 0.29 0.93 0.91 0.92 0.58 0.78

0.82 1.05 1.02 0.96 0.94 0.36 1.39 1.40 1.33 0.63 0.76

-13.60% -5.59% -6.95% -2.14% 2.18% -9.37% -2.86% -0.59% -3.39% -5.28% 4.09%
-10.14% -1.08% -2.61% 1.95% 6.17% NR 3.13% 5.45% 2.32% -2.64% 7.31%

38/42 25/42 31/42 20/42 9/42 NR 16/42 10/42 19/42 32/42 6/42

2.8 ¢ 0 0 0 dlIE & & S0 0 Al & & S e dlED & & & S 0 dIED & & & S Ot N3 6 6 ¢ ¢ 0 "IN & 6.6 S 0 D & & 6 0 0rdlIE & & S0 0 dIED & & & Sran¢
FTGLIAU FTGLOBALF FTMGDU FTTGGFAV FTWPEU IADGO INGIGLG INGIGLGCZ INGIWF ISCSAM ISCSGS
LU0909057837 LU0128525929 LU0211331839 LU0152903588 LU0390134368 IADGO LU0250170304 LU0295015134 LU0119219730 CZ0008472305 CZ0008472248




KBC Equity Fund KBC Equity Fund Growth

Strategic Satellites

by Innovation

KBC Index Fund World

KBC Equity Fund
Millenium

KBC Equity Fund New
Shares

KBC Equity Fund World

Horizon Access Fund
Global Trends

Moventum Plus Aktiv
Ofenzivni portfolio

BNP Parvest
Opportunities World BNP Parvest Equity
EUR World Low Volatility USD

Pioneer - akciovy fond

0.89 0.90 0.92 0.89 0.86 0.91 0.88 0.78 0.82 0.77 0.83

1.16 1.23 1.31 1.25 1.1 1.31 1.18 0.78 1.37 0.85 1.10

-7.26% 7.72% 1.24% 4.85% -2.99% -1.90% -9.10% 1.18% -2.02% -2.01% -5.15%

-2.30% 12.99% 6.85% 10.21% 1.76% 3.75% -4.06% 4.46% 3.87% 1.60% -0.42%

30/42 1/42 7142 4142 22/42 14/42 33/42 11/42 13/42 23/42 24/42

1 0.0 0 0 0 alD & 6 ¢ & -l 0 ¢ & -0 Gl & 0 & S 0 dND & ¢ & -0 TN & 0 & -0 N & & -0-0 dND & .0 & -0 dNID & 0 & -0 NID & ¢ & -0 I & & $ 82t
KBCFAA KBCGBI KBCIW KBCMIL KBCNS KBCWO KBCHAFG MPAOP PAROWE PARWLVU PICZAF
BE0170815956 BE0167682666 BE0143774207 BE0167243154 BE0170533070 BE6213775529 BE6216545093 LU0326465225 LU0823442255 LU0823417653 7.7003E+11




SPORO Fond

Pioneer Funds - Global SPORO Globalny maximalizovanych
Select USD Raiffeisen-Global-Aktien akciovy fond vynosov

0.84 0.21 0.56 0.88

0.90 0.32 0.56 1.15

-1.97% -0.02% -14.91% -17.84%

1.87% NR -12.57% -12.92%

21/42 NR 40/42 42/42

Y Y e Fe e NR ke ok ol
PIOGS RZBGA SPOROGA SPOROMV
LU0271651688 AT0000785266 SPOROGA SPOROMV




Rating Category

Equity - Global Emerging

Aberdeen Global -

AMUNDI FUNDS

AMUNDI FUNDS

Fidelity - Emerging

Aberdeen Global - PineBridge Global
Ccy uUsD
Emerging Markets Equity Emerging Markets Emerging Markets Focus EQUITY EMERGING EQUITY EMERGING AXA Selection Global Dexia Equities L ESPA Stock Global Markets Fund A-ACC-
Average Daily R; O/N (p.a.) 0.1342% Fund Class S - 2 Acc Infrastructure Equity ~ Equity Fund - Class A INTERNAL DEMAND - WORLD - AU Equity Emerging Markets Emerging Markets usD
Correlation 1.00 0.80 0.88 0.88 0.93 0.93 0.71 0.87 0.38 0.83
Beta 1.00 1.08 0.99 1.21 1.10 1.14 0.81 1.39 0.62 1.10
Average Daily Return (p.a.) -17.33% -18.91% -28.73% -14.28% -12.81% -15.73% -0.04% -11.54% -12.80% -7.33%
Jensen’s Apha (p.a.) -0.17% -11.66% 6.64% 6.19% 3.97% 13.89% 12.60% -2.06% 11.82%
Ranking (rank / number) 10/18 18/18 4/18 5/18 6/18 118 2/18 11/18 3/18
EIC Fund Ratings © KAK AN ARk AAS hokkk A kkRokAh kAR AR kokkkk e kkkk kA kkR AN kokokoko
Fund EQ-GEM ABEMEU ABEMIUF AIGGEMF AMEEIDU AMEEWU AXASG DEXEEM ESPASGEME FFEM
ISIN Market LU0476875942 LU0523221975 IE00BOJYBN72 LU0319685854 LU0347592197 CZ0008472883 LU0056052961 ATO000A00GK1 LU0261950470
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R{p.a.) y =-0.1746x + 0.0013
R2=1
15.00% —A |
5.00% E
10.00% ‘ " AXASG
’ .\“ ‘W/\";l\ \ \\ .
4_ = \,«/ 0.00% ; . ; ; )
5.00% - & lwﬂ_r.«.r EQ-G 2
HAEA NAR Y
Y & '“ / / -5.00% 1
ooos L AN B N A "\ e PN e
. W <) T L\/\/ TV \./ \a T TWWA T T T T T T \/’I v \\\/\IJ\/\ X FFEM
N %A ™ -10.00% " MNM . -
-5.00% \/ f \ N A DEXEEM™
/\ / w\k‘ . ESPASGEME X X AMEEIBU
., A AIGGEMF
-10.00% w -15.00% 1 ™ RZBE @ AMEEWU™,
-15.00% -20.00% g
e [ Q-GEM —— ABEMEU —— ABEMIUF ' k ABEMEU KBCNM
—— AIGGEMF —— AMEEIDU —— AMEEWU
. —— AXASG — DEXEEM —— ESPASGEME A /\N /\
-20.00% FFEM FTEMF GENNE URWY R/ 1 ] -25.00% i PARWELVU
— KBCNM ——— PARWE ——— PARWELVU \/ \/U/ \/\m ' FTEMF
—— PIOEMEF —— RZBEAA —— RZBEMA
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Ri(p.a.) Rm (p-a.)
SML + 1.640Rm) 20.4196% 2.96%
SML + ogm) 12.5034% -4.96%
SML - ogm) -12.2350% -29.70%
© European Investment Centre, www.eic.eu SML - 1.640rm) -20.1513% -37.64%




Franklin Templeton -
Templeton Emerging

Generali CEE Fond

KBC Equity Fund New

BNP Parvest Equity

BNP PARVEST EQUITY

Pioneer Funds -

WORLD EMERGING Emerging Markets Equity

Raiffeisen-Eurasien-

Raiffeisen-Emerging

Markets Fund novych ekonomik - EUR Markets World Emerging USD LOW VOLATILITY USD uUsbD Aktien Markets-Aktien TAM NewMarkets

0.85 0.73 0.86 0.82 0.89 0.79 0.33 0.36 0.45

0.98 1.19 1.34 1.19 1.1 1.09 0.58 0.63 0.47

-25.38% -32.17% -20.88% -18.38% -24.41% -17.56% -15.30% -19.16% -10.28%
-8.42% -11.52% 2.33% 2.21% -5.15% 1.35% -5.31% -8.36% 2.17%

16/18 17/18 718 8/18 13/18 9/18 14/18 15/18 12/18

1.8 ¢ 0 0 0 dlIE & & S0 0 dIED & 0 & 0 0 dllD & 6 & S 0 dlID & & 0 0 0L & & & S 0D & & S0 ardIEN & & SAOASAGEED & & SAGLGAG
FTEMF GENNE KBCNM PARWE PARWELVU PIOEMEF RZBEAA RZBEMA TAMNM
LU0128522744 IE00B447TW91 BE0126164640 LU0823413587 LU0925122748 LU0132178079 AT0000745872 AT0000497268 TAMCEEF




Rating Category

Equity - Global Frontier

Ccy uUsD

Average Daily R; O/N (p.a.)

0.1342%

Franklin Templeton -
Templeton Frontier
Markets Fund

Infond Frontier

Correlation 1.00 0.76 0.92
Beta 1.00 0.66 1.34
Average Daily Return (p.a.) -24.88% -20.07% -29.39%
Jensen’s Apha (p.a.) -3.65% 3.93%
Ranking (rank / number) 2/2 1/2
EIC Fund Ratings © ook oot hokokok ok
Fund EQ-GFM FTFMU KBMFR
ISIN Market LU0390136736 510021401433
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25.00% 30.00%
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-30.00%
o~ (e} o m ~ (42] ~ o < o] o~ wn ()] o ~ — < 0 — wn D m [(e] o < o0
o - o - o Ll o~ - o o o o — o - o i o~ — o o o~ o o~ o — 0,
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- Ll Ll - Ll Ll - Ll Ll - Ll - - Ll - - Ll - -l Ll - - Ll - - Ll
Ri(p.a.) Rn (p-a.)
SML + 1.640rm,) 16.8241% -8.19%
SML + oRrm) 10.3110% -14.70%
SML - 6rm) -10.0426% -35.05%
© European Investment Centre, www.eic.eu SML - 1.640rm) -16.5558% -41.59%




Rating Category

Equity - India

AMUNDI FUNDS

AMUNDI FUNDS

Franklin Templeton -

CCy INR Aberdeen Global - Indian  PineBridge India Equity EQUITY INDIA EQUITY INDIA SELECT - AMUNDI FUNDS Franklin India Fund Horizon Access Fund BNP Parvest Equity India  Pioneer Funds - Indian
Average Daily R; O/N (p.a.) 7.3805% Equity Fund Fund - ClassA  INFRASTRUCTURE - AE EQUITY INDIA - AU A(acc)USD - 4345 India usD Equity USD
Correlation 1.00 0.92 0.88 0.95 0.05 0.96 0.88 0.88 0.88 0.95
Beta 1.00 1.02 0.83 1.32 0.11 1.03 1.10 1.09 1.05
Average Daily Return (p.a.) 3.83% 0.31% 12.53% 6.37% 9.26% 5.43% -1.76% -3.84% -0.46% 2.04%
Jensen’s Apha (p.a.) -3.46% 8.10% 3.69% NR 2.30% -5.48% -7.31% -3.97% -1.60%
Ranking (rank / number) 6/9 1/9 3/9 NR 8/9 9/9 7/9 5/9
EIC Fund Ratings © Kok hAffe hokokok Ao dkokokok Aok NR  AA kA hokk A hhkkdrfh ok Adh ok
Fund EQ-IND ABIE AIGIEF AMEII AMEISE AMEIU FTI KBCHAFI PARIU PIOINE
ISIN Market LU0231490524 IEO0BOJYBM65 LU0334875175 LU0755947396 LU0236501697 LU0231203729 BE0944666800 LU0823428932 LU0363632588
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Ri(p.a.) R (p-a.)
SML + 1.640Rm) 28.7665% 25.22%
SML + oRrm) 20.4207% 16.87%
SML - ogm) -5.6598% -9.21%
© European Investment Centre, www.eic.eu SML - 1.640rm) -14.0056% -17.58%




WIOF India Performance
Fund - Class A
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Rating Category Equity - Japan

AMUNDI FUNDS

Fidelity - Japan

Ccy JPY PineBridge Japan New Frankiin Templeton -
Aberdeen Global - Horizon Equity Fund - EQUITY JAPAN Advantage Fund A-ACC- FRANKLIN
Average Daily R; O/N (p.a.) 0.0911% Japanese Equity Fund Class A TARGET - AJ ESPA Stock Japan  EEF Equity Japan LTE JPY  TEMPLETON JAPAN NN Japan KBC Equity Fund Japan
Correlation 1.00 0.89 0.92 0.90 0.18 0.32 0.76 0.84 0.95 0.88
Beta 1.00 1.24 1.20 1.10 0.26 0.47 1.08 1.10 1.16 1.14
Average Daily Return (p.a.) 14.32% 3.27% 19.02% 17.10% 14.77% -1.48% 16.53% 21.17% 16.84% 17.36%
Jensen’s Apha (p.a.) -14.49% 1.85% 1.32% NR -8.19% 1.07% 5.50% 0.20% 1.09%
Ranking (rank / number) 10/10 3110 4/10 NR 9/10 6/10 1/10 7110 5/10
EIC Fund Ratings © Kok kA e hokokok ot dokokok Aok NR  AA ks dhokdhddr  hhkkok i hokkk Ak kokkkds
Fund EQ-JAP ABJE AIGJNHF AMEJTJ ESPASJE EUJ FFJAY FTJY INGIJAP KBCJA
ISIN Market LU0476876759 IE0034234991 LU0568583008 AT0000639067 0 LU0413544379 LU0116920520 LU0113305683 BE0126163634
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Ri(p.a.) Rm (p-a.)
SML + 1.640Rm) 26.0040% 40.23%
SML + orm) 15.8917% 30.12%
SML - ogm) -15.7095% -1.48%
© European Investment Centre, www.eic.eu SML - 1.640rm) -25.8219% -11.63%




BNP Parvest Japan

Pioneer Funds -
Japanese Equity USD
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Rating Category

Equity - Japan - Small Cap

Aberdeen Global -

Ccy JPY
Japanese Smaller BNP Parvest Japan
Average Daily R O/N (p.a.) 0.0911% Companies Fund Small Cap
Correlation 1.00 0.93 0.91
Beta 1.00 1.07 0.93
Average Daily Return (p.a.) 10.07% 0.14% 20.98%
Jensen’s Apha (p.a.) -10.63% 11.61%
Ranking (rank / number) 2/2 1/2
EIC Fund Ratings © ook oot hokokok ok
Fund EQ-JAP-SC ABJSC PARJSC
ISIN Market LU0476877054 LU0069970746
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Ri(p.a.) Rn (p-a.)
SML + 1.640rm) 30.8220% 40.80%
SML + oRrm) 18.8294% 28.81%
SML - 6(rm) -18.6473% -8.67%
© European Investment Centre, www.eic.eu SML - 1.640rm) -30.6399% -20.70%




Rating Category

Equity - South Korea

Ccy KRW Franklin Templeton -
AMUNDI FUNDS  Templeton Korea Fund BNP Parvest South
Average Daily R O/N (p.a.) 1.6540% EQUITY KOREA - AU A(acc)USD - 352 Korea
Correlation 1.00 0.61 0.81 0.66
Beta 1.00 0.95 117 0.88
Average Daily Return (p.a.) -0.61% -2.35% 7.29% -6.29%
Jensen’s Apha (p.a.) -1.85% 8.28% -5.94%
Ranking (rank / number) 2/3 1/3 3/3
Fund EQ-KOR AMEKU FTKORF PARSK
ISIN Market LU0158082171 LU0057567074 LU0225845535
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Ri(p.a.) Rn (p-a.)
SML + 1.640rm) 20.1783% 17.91%
SML + oRrm) 12.9493% 10.69%
SML - 6(rm) -9.6413% -11.90%
© European Investment Centre, www.eic.eu SML - 1.640rm) -16.8703% -19.16%




Rating Category

Equity - Lat. America

AMUNDI FUNDS

WIOF Latin American

Ccy USD Aberdeen Global - Latin PineBridge Latin Franklin Templeton -
American Equity Fund  America Equity Fund - EQUITY LATIN Templeton Latin America KBC Equity Fund Latin BNP Parvest Latin Pioneer Funds - Latin Performance Fund -
Average Daily R O/N (p.a.) 0.1342% Class S - 2 Acc Class A AMERICA - AU Fund A(acc)USD - 491 NN Latin America America America  American Equity USD Class A
Correlation 1.00 0.61 0.94 0.95 0.85 0.95 0.90 0.91 0.93 0.43
Beta 1.00 0.80 1.04 1.09 0.99 1.1 1.22 1.20 1.01 0.53
Average Daily Return (p.a.) -37.85% -37.42% -34.08% -39.12% -33.23% -37.38% -37.84% -38.72% -34.39% -47.29%
Jensen’s Apha (p.a.) -7.05% 5.41% 2.00% 4.13% 4.80% 8.50% 6.78% 3.91% -27.29%
Ranking (rank / number) 8/9 3/9 719 5/9 4/9 1/9 2/9 6/9 9/9
EIC Fund Ratings © FAKAAA KRR hohAAA T AARR A R RK AL kkkkh e kkokok A kokkk ok kok ko
Fund EQ-LATAM ABLAEUF AIGLAF AMELAU FTLAF INGILA KBCBLA PARLA PIOLAEF WIOFLF
ISIN Market LU0476875785 IEOOB1B8OR65 LU0201575346 LU0128526570 LU0113302664 BE0146026415 LU0075933415 LU0313649575 LU0494359911
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SML - 6(rm) -19.3810% -57.36%
© European Investment Centre, www.eic.eu SML - 1.640rm) -31.8707% -69.89%




Rating Category

Equity - MENA

Ccy uUsD Franklin Templeton -
AMUNDI FUNDS  Franklin MENA Fund
Average Daily R O/N (p.a.) 0.1342% EQUITY MENA - AU A(acc)UsD - 12378
Correlation 1.00 0.96 0.95
Beta 1.00 1.05 0.95
Average Daily Return (p.a.) -16.69% -19.23% -14.07%
Jensen’s Apha (p.a.) -1.72% 1.80%
Ranking (rank / number) 2/2 1/2
EIC Fund Ratings © ook oot hokokok ok
Fund EQ-MENA AMEMU FTMENA
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Rating Category Equity - Germany

CCy EUR Fidelity - Germany Fund KBC Multi Track BNP Parvest Equity
Average Daily R O/N (p.a.) -0.1677% A-ACC-EUR Germany Germany EUR
Correlation 1.00 0.97 0.98 0.95
Beta 1.00 0.96 1.02 1.02
Average Daily Return (p.a.) 23.26% 35.72% 17.49% 17.45%
Jensen’s Apha (p.a.) 13.41% -6.32% -6.22%
Ranking (rank / number) 1/3 3/3 2/3
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Rating Category Equity - Russia

Aberdeen Global -

WIOF Russia and CIS

CCy RUB Russian Equity Fund Horizon Access Fund BNP Parvest Equity Pioneer Funds - Russian Raiffeisen-Russland- Performance Fund -
Average Daily R; O/N (p.a.) 12.9727% Class S - 2 Acc ESPA Stock Russia (VT) Russia Fund IAD KD Russia Russia EUR BNP Parvest Russia Equity USD Aktien Class A
g y
Correlation 1.00 0.70 0.60 0.62 0.74 0.64 0.77 0.60 0.61
Beta 1.00 0.73 1.17 1.07 0.94 0.86 1.08 1.1 1.1
Average Daily Return (p.a.) 55.51% 47.70% 62.70% 44.55% 48.24% 67.42% 57.35% 73.69% 69.51% 33.18%
Jensen’s Apha (p.a.) 3.73% -0.02% -13.90% -4.78% 17.73% 14.81% 9.33% -27.00%
Ranking (rank / number) 5/9 6/9 8/9 7/9 1/9 2/9 3/9 9/9
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© European Investment Centre, www.eic.eu SML - 1.640rm) -14.9539% 27.55%




Rating Category

Equity - Italy

Ccy EUR . ) A
Fidelity - Italy Fund A-  Pioneer Funds - Italian
Average Daily R O/N (p.a.) -0.1677% CS EF (Lux) ltaly B ACC-EUR Equity EUR
Correlation 1.00 0.99 0.99 0.99
Beta 1.00 1.06 0.95 0.99
Average Daily Return (p.a.) 32.72% 34.26% 34.51% 29.44%
Jensen’s Apha (p.a.) -0.36% 3.48% -3.06%
Ranking (rank / number) 2/3 1/3 3/3
Fund EQ-IT CSEFIT FFIT PIOITEF
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© European Investment Centre, www.eic.eu SML - 1.640rm) -37.3532% -4.51%




Rating Category Equity - Thailand

Ccy THB Franklin Templeton -

AMUNDI FUNDS Templeton Thailand
Average Daily R O/N (p.a.) 1.6293% EQUITY THAILAND - AU Fund A(acc)USD - 645
Correlation 1.00 0.96 0.95
Beta 1.00 1.08 0.92
Average Daily Return (p.a.) -8.96% -10.45% -7.45%
Jensen’s Apha (p.a.) -0.62% 0.64%
Ranking (rank / number) 2/2 1/2
EIC Fund Ratings © ook oot hokokok ok
Fund EQ-THL AMET FTTHAIF
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Rating Category

Equity - Turkey

Ccy TRY )
BNP Parvest Equity
Average Daily R O/N (p.a.) 10.9059% ESPA Stock Istanbul  KBC Equity fund Turkey Turkey BNP Parvest Turkey
Correlation 1.00 0.30 0.78 0.90 0.89
Beta 1.00 0.53 0.94 1.24 1.30
Average Daily Return (p.a.) -16.50% -12.88% -14.55% -19.47% -18.90%
Jensen’s Apha (p.a.) NR 0.19% 3.57% 5.73%
Ranking (rank / number) NR 3/3 2/3 1/3
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Rating Category Equity - US

Ccy USD AMUNDI FUNDS Franklin Templeton - Franklin Templeton -
EQUITY US Allianz RCM US Equity - Dexia Quant Equities EEF Equity North  Fidelity - America Fund Franklin US Equity Fund  Franklin Mutual Beacon
Average Daily R; O/N (p.a.) 0.1342% CONCENTRATED AT (H-EUR) - EUR CS EF (Lux) USA B USA ESPA STOCK AMERICA America LTE A-ACC-USD A(acc)USD - 4910 Fund A(acc)USD - 658
Correlation 1.00 0.89 0.25 0.92 0.95 0.23 0.81 0.67 0.90 0.92
Beta 1.00 1.15 0.34 1.17 1.16 0.28 1.10 0.70 1.14 0.96
Average Daily Return (p.a.) -1.39% 16.19% -9.14% 2.56% -3.29% -0.57% -15.26% 4.36% -2.88% -5.77%
Jensen’s Apha (p.a.) 17.81% NR 4.21% -1.65% NR -13.71% 5.30% -1.28% -4.43%
Ranking (rank / number) 1/18 NR 4/18 15/18 NR 18/18 3/18 13/18 16/18
EIC Fund Ratings © Fe e ek e NR  hkkk A ok oo NR  AAArfedde  dokdkddr  dkkdcfod  shokkAodod
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SML + 1.640Rm) 21.2450% 19.72%
SML + oRrm) 13.0066% 11.48%
SML - ogm) -12.7383% -14.27%
© European Investment Centre, www.eic.eu SML - 1.640rm) -20.9766% -22.53%




Franklin Templeton -

Franklin Templeton -

Pioneer Funds - U.S.

Franklin U.S. Equity Franklin US KBC Equity Fund KBC Equity Fund KBC Index Fund United Pioneer Funds - U.S. Pioneer Fund CZK Pioneer Funds - U.S.
Fund A(acc)EUR - 4910 Opportunities Fund NN US (ECC) USD America Buyback America States BNP Parvest USA Pioneer Fund USD Hedged Research USD Raiffeisen-US-Aktien
0.83 0.87 0.95 0.93 0.93 0.95 0.85 0.93 0.83 0.93 0.13
1.37 1.17 1.15 1.1 1.08 1.15 1.08 1.08 1.16 1.15 0.19
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Rating Category

Equity - US - Growth

Ccy uUsD Ploneer Funds - U.S.
BNP Parvest Equity USA Fundamental Growth
Average Daily R O/N (p.a.) 0.1342% Growth USD usD
Correlation 1.00 0.98 0.97
Beta 1.00 1.07 0.93
Average Daily Return (p.a.) 6.10% 2.97% 9.32%
Jensen’s Apha (p.a.) -3.52% 3.61%
Ranking (rank / number) 2/2 1/2
EIC Fund Ratings © ook oot hokokok ok
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SML - ogm) -15.6360% -9.67%
© European Investment Centre, www.eic.eu SML - 1.640rm) -25.7290% -19.80%




Rating Category

Equity - US - Large Cap

Ccy USD PineBridge US Large Franklin Templeton -
Cap Research Enhanced Franklin U.S. Focus
Average Daily R O/N (p.a.) 0.1342% Fund - Class A Fund A(acc)USD - 12381
Correlation 1.00 0.97 0.98
Beta 1.00 0.97 1.03
Average Daily Return (p.a.) -1.52% -1.25% -1.79%
Jensen’s Apha (p.a.) 0.21% -0.21%
Ranking (rank / number) 1/2 2/2
EIC Fund Ratings © ok e heokoke ot
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Rating Category

Equity - US - Small Cap

Ccy

usbD

KBC Equity Fund US BNP Parvest Equity USA

Average Daily R O/N (p.a.) 0.1342% Small Caps Small Cap USD
Correlation 1.00 0.94 0.95
Beta 1.00 0.95 1.05
Average Daily Return (p.a.) -1.94% -4.86% 1.06%
Jensen’s Apha (p.a.) -3.02% 3.11%
Ranking (rank / number) 2/2 1/2
EIC Fund Ratings © ook oot hokokok ok
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Rating Category Equity - US - Value

Ccy USD AMUNDI FUNDS Pioneer Funds - North
EQUITY US RELATIVE CS EF (Lux) USA Value BNP PARVEST EQUITY  American Basic Value Pioneer Funds - U.S.
Average Daily R O/N (p.a.) 0.1342% VALUE - AU B USA VALUE USD  Research Value USD
Correlation 1.00 0.98 0.87 0.97 0.98 0.98
Beta 1.00 1.02 0.97 1.00 1.00 1.01
Average Daily Return (p.a.) -12.67% -10.74% -22.39% -11.01% -11.13% -7.28%
Jensen’s Apha (p.a.) 2.20% -10.10% 1.69% 1.56% 5.45%
Ranking (rank / number) 2/5 5/5 3/5 4/5 1/5
EIC Fund Ratings © KARKAL  hhRAAA hokkk A kokkok Ak kkkk Ak
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Rating Category

Equity Ecological - Global

Ccy USD BNP Paribas L1 BNP Parvest
Sustainable Diversified Generali Fond zivé KBC ECO Fund KBC ECO Fund Climate KBC ECO Fund CSOB Environmental BNP Parvest Global
Average Daily Rf O/N (p.a.) 0.1342% Europe Stability planety Alternative Energy Change  KBC ECO Fund World Water KBC ECO Fund Water Opportunities Environment
Correlation 1.00 0.41 0.80 0.95 0.96 0.93 0.93 0.96 0.89 0.89
Beta 1.00 0.33 1.02 1.18 1.20 1.16 1.07 117 1.18 1.25
Average Daily Return (p.a.) -2.94% -9.07% -5.76% -7.61% -7.94% -0.04% -8.56% -1.86% -0.60% -2.63%
Jensen’s Apha (p.a.) -8.20% -2.75% -4.11% -4.39% 3.40% -5.40% 1.60% 2.89% 1.08%
Ranking (rank / number) 1111 711 8/11 9/11 3/11 10/11 5/11 411 6/11
EIC Fund Ratings © Kok AR A KRR ok AR kAR AR AR AR kok kA hkkok A hokokk Ak ok A
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Pioneer Funds - Global

Pioneer Funds - Global

Raiffeisen-
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Ecology USD Ecology EUR Aktien
0.76 0.90 0.23
0.86 1.25 0.31
4.39% 5.40% 0.47%
6.90% 9.11% NR
2/11 111 NR
1. 0.0 & ¢ 0l & & & S ot NR
PIOGE PIOGECOLF RZBETHA
LU0302740245 LU0271656133 AT0000677927
10.00% S e
R(pa) e y =-0.0307x + 0.0013
........................................................... R2=1
PIOGECOLF
PIOGE
\ KBCEW
0.00% RZBETHA r r )
PARENVO
EQ-ECO-GLB KBCWA R
PARGLE
B cPiFzp
KBCAE
KBCCCH
@ BNPLSDES KBCW
-10.00% g
20,005 J
-0.5 0.0 0.5 1.0 1.5 2.0




Rating Category

Equity Ecological - Europe

Ccy EUR BNP Parvest Europe
KBC ECO Fund Sustainable
Average Daily RfO/N (p.a.) -0.1677% Sustainable Euroland Development
Correlation 1.00 0.93 0.95
Beta 1.00 0.90 1.10
Average Daily Return (p.a.) 13.18% 10.12% 16.32%
Jensen’s Apha (p.a.) -1.71% 1.79%
Ranking (rank / number) 2/2 1/2
EIC Fund Ratings © ook oot hokokok ok
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Rating Category

Equity High Dividend - Europe

Pioneer Funds -

Ccy EUR Aberdeen Global -
European Equity NN Europe High BNP Parvest Equity High European Equity Target Raiffeisen-TopDividende-
Average Daily R O/N (p.a.) -0.1677% Dividend Fund Class S - Dividend NN Euro High Dividend Dividend Europe Income EUR Aktien
Correlation 1.00 0.79 0.95 0.93 0.90 0.78 0.26
Beta 1.00 0.96 1.24 1.28 1.24 0.95 0.32
Average Daily Return (p.a.) 8.71% 3.64% 9.57% 14.65% 12.61% -1.85% 14.69%
Jensen’s Apha (p.a.) -4.75% -1.28% 3.42% 1.73% -10.10% NR
Ranking (rank / number) 4/5 3/5 1/5 2/5 5/5 NR
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Rating Category

Equity High Dividend - Global

Ccy USD KBC Equity fund CSOB Pioneer Funds - Global
Fidelity - Global Dividend KB PRIVATNi SPRAVA NN Global High Dividend Akciovy fond  KBC Equity Fund High Equity Target Income
Average Daily R O/N (p.a.) 0.1342% Fund A-ACC-USD  AKTIV 5D - TRIDA A EUR dividendovych firem Dividend KAP. usD
Correlation 1.00 0.80 0.90 0.95 0.91 0.89
Beta 1.00 0.78 0.95 1.28 1.07 0.82
Average Daily Return (p.a.) -2.06% 5.39% 1.26% -5.23% -8.36% -2.66% -2.20%
Jensen’s Apha (p.a.) 6.96% 3.21% -2.56% -6.13% -0.35% -0.54%
Ranking (rank / number) 1/6 2/6 5/6 6/6 4/6
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Rating Category

Equity High Dividend - Global Emerging

Ccy usD ) ) )
NN Emerging Markets KBC Equity fund High
Average Daily R O/N (p.a.) 0.1342% High Dividend  Dividend New Markets
Correlation 1.00 0.93 0.95
Beta 1.00 0.89 1.11
Average Daily Return (p.a.) -26.37% -25.64% -27.08%
Jensen’s Apha (p.a.) -2.32% 2.33%
Ranking (rank / number) 2/2 1/2
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Rating Category

Equity High Dividend - US

Ccy

Average Daily R O/N (p.a.) 0.1342%

usbD
NN US High Dividend

KBC Equity Fund High BNP Parvest Equity High
Dividend North Amerika

Dividend USA USD

Correlation 1.00 0.97 0.94 0.92
Beta 1.00 1.08 0.98 0.95
Average Daily Return (p.a.) -5.40% -11.23% 2.59% -7.03%
Jensen’s Apha (p.a.) -5.41% 7.86% -1.93%
Ranking (rank / number) 3/3 1/3 2/3
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Rating Category

Equity Sectors - Energy

CCy usD BNP Parvest Equity Generali CEE Fond ropy Raiffeisen-Energie-
Average Daily R O/N (p.a.) 0.1342% World Energy EUR ~ KBC Equity Fund Oil NN Energy USD a energetiky - EUR Aktien
Correlation 1.00 0.88 0.93 0.91 0.88 0.43
Beta 1.00 1.29 1.18 1.05 0.95 0.55
Average Daily Return (p.a.) -29.28% -29.37% -29.93% -26.00% -32.06% -28.92%
Jensen’s Apha (p.a.) 8.31% 4.55% 4.63% -4.36% -13.00%
Ranking (rank / number) 1/5 3/5 2/5 4/5 5/5
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Rating Category

Equity Sectors - Finance

Ccy usD ) )
KBC Equity Fund BNP Parvest Equity
Average Daily R O/N (p.a.) 0.1342% NN Banking & Insurance Finance World Finance EUR
Correlation 1.00 0.88 0.93 0.94
Beta 1.00 0.76 1.04 1.20
Average Daily Return (p.a.) -1.91% -1.85% -3.12% -0.75%
Jensen’s Apha (p.a.) -0.42% -1.13% 1.57%
Ranking (rank / number) 2/3 3/3 1/3
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SML + oRrm) 16.1137% 14.07%
SML - ogm) -15.8454% -17.89%
© European Investment Centre, www.eic.eu SML - 1.640rm) -26.0723% -28.15%




Rating Category

Equity Sectors - Industry

Ccy uUsD KBC Equity Fund
Industrials and  Raiffeisen-Infrastruktur-
Average Daily R O/N (p.a.) 0.1342% NN Industrials Infrastructure Aktien
Correlation 1.00 0.86 0.87 0.52
Beta 1.00 1.14 1.12 0.75
Average Daily Return (p.a.) -6.41% -8.90% 1.42% -11.27%
Jensen’s Apha (p.a.) -1.61% 8.61% -6.53%
Ranking (rank / number) 2/3 1/3 3/3
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Ri(p.a.) Rn (p-a.)
SML + 1.640rm) 20.4084% 13.87%
SML + oRrm) 12.4965% 5.95%
SML - 6(rm) -12.2282% -18.77%
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Rating Category

Equity Sectors - Utilities

Ccy usD )
BNP Parvest Equity
Average Daily R O/N (p.a.) 0.1342% NN Utilities KBC Equity Fund Utilities World Utilities EUR
Correlation 1.00 0.87 0.93 0.95
Beta 1.00 0.84 1.03 1.13
Average Daily Return (p.a.) -9.61% -8.88% -10.93% -9.00%
Jensen’s Apha (p.a.) -0.84% -1.00% 1.86%
Ranking (rank / number) 2/3 3/3 1/3
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Rating Category

Equity Sectors - Health Care

Ccy USD Franklin Templeton -
Generali Fond farmacie Fidelity - Global Health  Franklin Biotechnology KBC Equity Fund KBC Equity Fund KBC Equity Fund
Average Daily R; O/N (p.a.) 0.1342% a biotechnologie ESPA Stock Biotec (VT) Care Fund A-ACC-EUR Discovery Fund NN Health Care  Medical Technologies Pharma Pharma Growth Infond Life
Correlation 1.00 0.78 0.45 0.73 0.77 0.88 0.81 0.89 0.88 0.91
Beta 1.00 0.95 0.95 0.96 1.53 0.88 0.86 1.12 1.05 0.95
Average Daily Return (p.a.) 10.97% -0.35% 27.58% 13.56% 11.89% 9.82% 11.06% 10.34% 15.35% 5.14%
Jensen’s Apha (p.a.) -10.73% 17.12% 3.06% -4.77% 0.14% 1.58% -1.95% 3.80% -5.24%
Ranking (rank / number) 1111 111 4/11 8/11 6/11 5111 7M1 311 9/11
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Ri(p.a.) Rm (p-a.)
SML + 1.640Rm) 23.6057% 34.44%
SML + ogm) 14.4461% 25.28%
SML - ogm) -14.1777% -3.35%
© European Investment Centre, www.eic.eu SML - 1.640rm) -23.3374% -12.54%




BNP Parvest Equity  Raiffeisen-HealthCare-

World Health Care EUR Aktien
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Rating Category

Equity Sectors - Basic materials

Ccy USD Aberdeen Global - World AMUNDI FUNDS Franklin Templeton -
Resources Equity Fund EQUITY GLOBAL Franklin Natural KBC Equity Fund BNP Parvest Equity
Average Daily R; O/N (p.a.) 0.1342% Class S - 2 Acc RESOURCES - AU Resources Fund NN Materials USD Commodities & Materials ~ World Materials EUR
Correlation 1.00 0.61 0.85 0.84 0.90 0.87 0.86
Beta 1.00 0.68 117 1.32 0.85 0.98 1.01
Average Daily Return (p.a.) -24.82% -32.09% -27.57% -35.11% -18.70% -22.64% -10.07%
Jensen’s Apha (p.a.) -15.35% 1.39% -2.30% 2.43% 1.65% 14.92%
Ranking (rank / number) 6/6 4/6 5/6 2/6 3/6 1/6
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Ri(p.a.) R (p.a.)
SML + 1.640Rm) 29.1232% 4.17%
SML + ogm) 17.8104% -7.14%
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© European Investment Centre, www.eic.eu SML - 1.640rm) -28.8548% -53.84%




Rating Category

Equity Sectors - Technology

Fidelity - Global

Ccy USD Aberdeen Global - Franklin Templeton -
Technology Equity Fund Consumer Industries Franklin Technology NN Information KBC Equity Fund BNP Parvest Equity
Average Daily R; O/N (p.a.) 0.1342% Class S - 2 Acc Fund A-ACC-USD  Fund A(acc)USD - 4916 Technology Technology World Technology EUR
Correlation 1.00 0.46 0.70 0.90 0.91 0.91 0.83
Beta 1.00 0.53 0.75 1.17 1.15 1.07 1.34
Average Daily Return (p.a.) 5.81% -4.93% 9.16% 13.02% 3.57% 0.60% 14.83%
Jensen’s Apha (p.a.) -8.06% 4.75% 6.24% -3.07% -5.60% 7.12%
Ranking (rank / number) 6/6 3/6 2/6 4/6 5/6 1/6
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Ri(p.a.) R (p-a.)
SML + 1.640Rm) 21.1173% 26.79%
SML + oRrm) 12.9288% 18.60%
SML - ogm) -12.6604% -6.98%
© European Investment Centre, www.eic.eu SML - 1.640rm) -20.8490% -15.20%




Rating Category

Equity Sectors - Telecomunication

Ccy UsD Fidelity - Global
Telecommunications KBC Equity Fund BNP Parvest Equity
Average Daily R O/N (p.a.) 0.1342% Fund A-ACC-EUR NN Telecom USD Telecom  World Telecom EUR
Correlation 1.00 0.94 0.81 0.93 0.94
Beta 1.00 1.10 0.72 1.00 1.18
Average Daily Return (p.a.) 1.53% 3.70% 1.88% -4.97% 5.84%
Jensen’s Apha (p.a.) 2.03% 0.74% -6.50% 4.06%
Ranking (rank / number) 2/4 3/4 4/4 1/4
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Ri(p.a.) Rn (p-a.)
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© European Investment Centre, www.eic.eu SML - 1.640rm) -24.0740% -22.71%




Rating Category

Equity Sectors - Cyclicals

Ccy uUsD BNP Parvest Equity AMUNDI FUNDS
KBC Equity Fund Food & World Consumer EQUITY GLOBAL KBC Equity Fund Generali CEE Fond KBC Equity Fund Luxury
Average Daily Rf O/N (p.a.) 0.1342% Personal products Durables EUR LUXURY AND NN Consumer Goods Consumer durables globalnich znacek - EUR & Tourism NN Prestige & Luxe
Correlation 1.00 0.88 0.87 0.86 0.84 0.93 0.85 0.93 0.92
Beta 1.00 0.93 1.16 0.83 0.80 1.08 0.97 0.99 1.24
Average Daily Return (p.a.) -0.48% 17.79% 7.49% 6.66% 1.01% -1.24% -6.58% -7.81% -17.06%
Jensen’s Apha (p.a.) 18.23% 8.07% 7.03% 1.36% -0.71% -6.12% -7.34% -16.43%
Ranking (rank / number) 1/8 2/8 3/8 4/8 5/8 6/8 718 8/8
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SML - o(rm) -14.2924% -14.91%
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Rating Category Equity Sectors - Defences

Ccy USD AMUNDI FUNDS Allianz RCM Global
EQUITY GLOBAL Agricultural Trends - AT - NN Food & Beverages
Average Daily R O/N (p.a.) 0.1342% AGRICULTURE - AU EUR usD
Correlation 1.00 0.85 0.83 0.77
Beta 1.00 0.89 1.40 0.71
Average Daily Return (p.a.) -6.02% -16.66% -10.90% 11.76%
Jensen’s Apha (p.a.) -11.32% -2.41% 16.00%
Ranking (rank / number) 3/3 2/3 1/3
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Ri(p.a.) Rm (p-a.)
SML + 1.640rm) 21.6795% 15.52%
SML + ogm) 13.2716% 7.11%
SML - 6(rm) -13.0032% -19.16%
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